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Weekly Wrap Up

On April 12th, UNICA released the production and sales balance, summarizing the 2023/2024 harvest. Below is a summary:

In the 2023/2024 harvest, sugarcane producing units in the Center-South region of Brazil reached a historic record, processing 654.43 million tons of raw material.

This significant increase in crushing resulted in a record production of ethanol, highlighting the impressive growth of 23.23% in the production of hydrated ethanol, which
totaled 20.49 billion liters, and an increase of 6.61% in the production of anhydrous ethanol, reaching 13.10 billion liters.

These numbers reflect the growing trend in biofuel production, with corn ethanol production also recording a notable increase of 41.39%.

Ethanol sales in the 2023/2024 harvest also reached impressive numbers, with a total volume of 32.80 billion liters sold by production units.

This volume includes a significant increase of 59.25% in sales of hydrated ethanol on the domestic market, totaling 18.65 billion liters, and a slight increase of 0.96% in sales of
anhydrous ethanol, which reached 11.67 billion liters.

These results reflect robust domestic demand for the biofuel, driven by factors such as economic recovery and relatively favorable prices compared fo gasoline.

During the week of April 8th to 12th, the volume of hydrous ethanol fraded in SGo Paulo plants reached the second highest value this year, just behind that recorded in
January.

Compared to the same period in 2023, the quantity sold by plants in S&Go Paulo more than tripled.

This increase in negotiations was driven by good price parity between hydrated ethanol and gasoline, resulting in a competitive advantage for ethanol in the retail market.
This led distributors to increase their purchases, after a period of more contained activity. Furthermore, there was a general pick-up in business, with even greater volumes
being traded. However, rains in producing regions of S&o Paulo harmed agricultural activities, impacting supply.

Production units that sfill had stock available were able to obtain higher prices in negotiations, especially those capable of offering fast deliveries.

Source: Ecoflex Market Intelligence - Translate by Mauricio Campos.
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Estimated FOB PORT - BRAZIL - (Using Domestic Market Prices)
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Suape-PE 611,68 Apr 19,2024 588,60 Apr 19, 2024 M
Santos-SP 597,25 Apr 19, 2024 535,20 Apr 19, 2024 y i
Vitéria-ES 603,02 Apr 8, 2024 - -
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Estimated Prices FOB PORT - No Taxes. Information collected for Ecoflex Trading & Logistics from the market.
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